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(OW DQG 3DUAFSDWRQ 5HTXIWHP HOW
5DWQJ &DWIRULV ([ SOIQHG

6\BQGDUEV Rl $ GMGIFDAR)

([ SDODARQ R $ GIMGIFDARQ 3LRFHW

) LODO HIEHIDWRQ DQG : 1OOHU' HWLP IQDWRQ
_$GIMGIFDRUV ( YDXDWRQ VR WH 3 DIARISDOW
&UHDWYH $ UV LYIMRQ &DWMIRUHV

$ GEIMRQDCRUHDWYH $ WA DWAT RUHV
&UHDWYH $ UNS GMGIFDWRQ ) DRVRY/
&UHDAYH . UMQJ ' IMVRQ

' (DP D' IMMRQ 3DUAASDAWRQ 5HTXIWHP HOW
' (DP D' IMMRQ 3HURWP DOFH* XIGHIDHV

' (DP D' IYMRQ 6SRNHO' LDP D &DWAIRUHY
6SRNHQ' DP D DQG 6VRY W] &DWAIRUHY
0 XMEDO DP D &DWAIRUHV
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e 7R UHRIQ] HDQG LQYROH 6HQRU$ GX®V Z KR GHP ROVWDWM VBGIQMND DQG
DFFRP S@KP HOAQ DUVP XVE GLDP D DQG Z UMQJ

e 7R P RWDW 6HQRU/VR XWI H WHUVBBIQW 1Q Z RUKLS DQG 1Q WH

HYDQIHDAP P LOMMHVRI WH FKXUK FROVHALIDWOI WHUVBGIQW | RUWH

SXUSRVH Rl &KUVADQ Z IVPHW
e 7R SWRYIGH HYDXDWYH GDVI RQ SHURWP DQFHVZ KIFK P D\ VHUYH DV D JXIGH

| RUFRQAOXHG GHYHRSP HOWRI W@ DQG VBBIQW IRUWH JBU Rl * RG

e 7R SWRP RWM SHWRQDCSWRIIFHOR DQG JURZ W 1Q VSIUVXDOGHYHRSP HQW
DFDGHP LE [P SLRYHP HQWSHURUWP DOFH Rl &KUMADQ P XVIE DQG GLDP D DQG
SWRIIFHQR 1Q DUADQG Z UMQJ

e 7R SWRYIGH RSSRUXQMHV | RUSHQRUY VR LOMDRAVRADD 1Q &KUMADQ
IHBRZ \KLS

e 7R GHYHRS DVHOWHRI DAFRP S@KP HQWP IQMM DQG FRP P XQIFDWRQ IRU
SKUMWNWMIURXJI K WHUWGIQW

fATG@]] » ooj

«io N 13 iMj] » oo riog_iMQj] « oo _
7KHSWRIWDP RQ WH WM GIYHY LQEH 7KH 1 DAWRQDO LHRRUWKDQDUDQIH DQG
GUHAWMG E\ WH WM LHI IRQDOGILHARU || VXSHWVH WH 1 DWRQDCO? DBIQWEKRZ FDVH

WH GLHARUI HHY WDWARP SHWARQ SURU

VR WH 1 DARQDOBIYHAY QHHGHG KH FDQ

LQMDW WDWFRP SHAARQ | RUDQ\
FDWIRY RUFDWUIRUHY KH GHHP V

QHFHWDU + RZ HYHU Ll DFDMIRU LV
RITHUHG EH\ RQG WH VFRSH RI FDWI RUHV
LQ WLV IXIGH WHUH Z L@EH QR 1 DARQDO
FRP SHWARQ | RUKDAFDWIRU
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Z KIFK KH VKH LHIX@UD DWHQGY ( DFK WIW FDQ VHQG D Z LQQHUDQG

KQQHUXS VR WH 1 DARQDCFRP SHWARQ

3DUAASDQWP D\ RQ® HQWUD VSHALLE FDWIRY RQFH EXWP D HOWIURWHUFDWAI RUHV 1Q WH VDP H
GLYMRQ RURWHUGLYMRQV ([ DP S®I 6RP HRQH HQWMUW/VE R SRHA! Z UMQIV Z LGRQD EH DARZ HG \R
VXEP IMRQH EHIRUH FRP SHWQJ DWKH VW BIYHO2 Q WH RWHUKDQG 1L VRP HRQH HOWLY RQH SRHAM

DQG RQH VKRUAAWRY WLV Z RX@ EH DFFHSVBE®! EHFDXVH IV VE R GLLI HIHQAFDWI RUHV

7KLV IHTXWUHP HQALY | RUD@GLYIMRQV

6V Z LQQHY/ Rl WH DUADQG Z UMQJ GLYIMRQV P XVWWXEP IWDP H SIHFH WH. FDQQRWAKDQIH VR D

Gl HIHQWSIHFH DWL DARQDCFRP SHWARQ ( DFK HQW Rl WH DUADQG Z UMQJ GLYIMRQ P XVWEH WH RUJLQDO
Z RINDQG IGHD Rl WH SDUAFRLSDQW

6XEP MRQVP XWEH WH VRGI RUIIQD RIN Rl WH HOADQWHQALHO FUHDWG E\ KXP DQ HIIRU
Z MRXVDQ. $, DWMMBORH RUJHQHIDARQ
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7KLV UDAQ) LHSUHVHOW WWH | OHVWERQFHYDE® SHURWP DOFH Z RUM\ Rl GMAQPURQ Rl EHQ)J
UHRJIQ] HG DVDP RQJ WH YHY ERWV:  KI®I WH DGMGFDWRUP LJKWIQG VRP HP LORUSRIQWV
VR FUMA] H DQG P DNHVWRP H KHSI XOVXJ JHVWRQV | RUIXUMHULP SLIRYHP HOW UHP DNV

Z RX@ JHQHD® EHFRP SCP HQWU RURXWMIQGIQJ Z RN
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7KLV IDAQ) UH GFW DQ XQXVXD@® Z RUM\ SHURWP DQFH EXVORWRQHZ RUM\ RI WH KLIKHWW
DWQU GXHVR P LQRUGH HAW <HWIMY D SHURWP DQFH RI GAMAQPAYH TXDOW  7KH SDUARSDQW
RUJURXS Rl SDUARSDQW Z IMK DQ H FHBIQALDAR) XVXD@D VKRZ WH UIHVXORI VRXQG

IXQGDP HQEOADIQIQ) EXWIMH SHURWP DQRH @R\ WH SROK DQG [ LOHWH VR TXD@\ [RUD
VXSHURULDWQ) WY LHDWYHO HDV |RUDQ DGMGIEDRUVR FRP P HOARQ VXK D

SHURWP DQFH EHFDXVH WH Z HDNQHWHY WQG RXWFBDUD DI DIOVAD JHOHD@ | IDAMDWM
EDANI LRXQG DQG VXJIHWRQV DUH XVXD@ | RFXVHG RQ VRP HWIQJ VSHALLE DQG KHSIXO
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7KLV WDAQJ LV DZ DUGHG |RUD YHU JRRG SHURUP DQFH EXWRQH WDWY QRARXWABQGIQ)  7KH
SHURWP DQFH WKRZ VDFFRP SQKP HQW DQG P DUNHG SLRP IVH EXWY @FNQU 1Q RQHRUP RWH
HWHQWDOT XDDAHV 7KH UDWQJ LQGIFDWAV P XK LRRP |RULP SLRYHP HQNIQ VHYHLDCR! WH
IXQGDP HQEBOWP V QAMG RQ WH $ GMGIFDRUV VFRUQJ VKHHW7KHUH Z RX@ SLREDE® QRVEH
DGHT XDM \VSDFH DV Z HODV WP H VR UHFRUG HDFK VHSDUDWM HULRUDV IMRFFXUHG  7KH
SDUARSDQWZ RX@ KDYH VRP H EDVMED@ | LQH TXDOAHV DQG WHUH VKRX@ EH DP S®
RSSRUMQMAV | RUWH DENGIFDRUVR P DNH VXJ JHWRQV I RUVRXQG [P SLRYHP HOWQ WRWH

IXQGDP HQWA DRRVY 1Q Z KIFK WH SHURUP DQFH LHYHDBIG Z HDNQHWHY
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7KLV IDAQJ GHVRUEHY D SHURWP DQFH WDWWKRZ VVRP H REYIRXV Z HDNQHWHV 7KHVHP D\
VP SO HGRAD OFNRI SUHSDUDARQWP H 7KLY UIDWQJ IHSUHVHOW D SHURWP DQPH Z KIFK LV
JHQHID@ Z HDN DQG XQFHUALQ 7KHUH DUH QXP HURXY HULRWY DQG WH SHURUP DQRH UHYHDY
EDVIF Z HDNOHWHVIQ P RWRI WH [ XQGDP HQWA DRVRLYY @AMG RQ WH VFRUQD VKHHW7KH
DGMGIEDVRUZ L@BUREDE® QRWGHYRW P XFK VSDFH VR SRIQWQI RXVWSHALLE HULRWY/ LQ WH
SHURWP DQFH &RP P HQW KRZ HYHU Z LGOIINH® EH HQFRXUDILQ) DQG FRQVBLQ KHSIXO
VXJIJHWMRQVIRUIP SLRYHP HQW
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7KL UIDWQJ IQGFDWAV D SHURWP DOFH Z KIFK LHYHDOY P XK LIRRP |RULP SLRYHP HOW, W
LOGIFDWV D SHURWP DQFH 1Q Z KIFK SDUARSDQW IHYHDCD® RWAD FRP SGMW OFNR
SUHSDUHGOHW DQG XQGHUARQGQ) ,QVRP HFDVHV WLV P D\ EH GXH VR SDUAASDQW
DWAP SWQJ VR SHURWP 1QDFOWIRU Z KIFK LV I DUVRR DGYDORHG | RUWHIUDEIDN ,Q RWHY/
MP D\ EH GXHWR DQ DFFXP XOWRQ Rl FDUHBMWV DQG EDG SHURWP DOFH KDEIW Z KIFK RQ®
WIQG VR EHFRP H DFFHQWDWG DQG P RUH QRWAHDE® DV WH LQGIIGXDCRUJURXS P DUHV
7KH DGUGIFDVRUZ LQSRIQARXWDQ, FRP P HQGDE®! | HDW(UHV DQG WH EDME Z HDNOHWHV 1Q
WH SHURUP DOFH DQG Z QP DNH VXJJHVWRQV IRUIP SLIRYHP HOW7KHVH FRP P HOW \WKRX@
HOFRXUWDIH WH SDUARSDOW VR Z RINVRZ DUG IP SLRYHP HOWR WDWiKH P D\ TXD@\ IRUD
KLIKHUWDWQJ 1Q WH I X\WUH
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© KDAWBQGDLG Rl SHURWP DQFH P D\ DQ DGMGIEDVRUUHDVRQDE® H SHAWRI D SDUAASDQARUILRXS R
SDUARSDQW' 7KH IRGRZ LQJ FRP P HQW DUH Rl QHFHVMW KLIK® JHQHDA HG WY QRARXUSXLSRVH VR VHKS
DUEMDY WEBQGDUEV Rl SHURWP DOFH Z KIEK P XVWEH DRKIHYHG E\ D@SDUARSDQW LQ RUSHUVR UHAHYH

FHURLQ DAQIV 5DWHU HDFK SHURWP DQFH P X\MEH DM GIFDWG LOGIYIGXD@ DQG LQ WH [ LQDADQDOWY HDFK
DGMGIFDVRUP XVWGHAGH Z KDALDWQJ HDRK SHURWP DQRH GHVHUYHY %41H GHVRUSWRQVRI WHWSHRI
SHURW DQFH Z KIEK P LJKWEH DZ DUGHG WH UHVSHPAYH UDWQIV 1Q FRP SHWARQ Z HIH SURYIGHG DERYH 7KHWH
GHVFUSWRQV DUH RITHIHG QRWDV DQ DWMP SWR SUH DGMGIEDW DQ\ SHURWP DQRH EXWP HIHO 1Q KRSH WDW
WH Z L@SLRYIGH EDANI LRXQG VR DWIMAIH SDUARSDQWQ XQGHUAMIQGIQ WH DGMGIFDWRQ SLRFHW
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( DFK SDUARLSDOAL HYDOXDWMG
DFFRUGEIQ) VR FHYIO VSHALLLE
| DRRLY QMG RQ WH VFRUH
VKHHWQ Z KIFK Z HKDYH
LOFO(GHG RQ HDFK GHVFUSMRQ
([ DP S®IVFRUQJ VKHHAW DUH

, QFXGHG DWMH HQG RI WL
JIXIGH

, I TE= 168 o j*
$I\WUWKH DEMGIFDWRQ KDV
EHHQ FRP SGWG WH VFRUH
HWHUSK\ VFDCRUGL] VWO DULH
XVHGWR SWHSDWH

DQ DANAGFDWRUV VXP P DU
2QWIVVXP P DU WHVRWH
VKHHW I LRP DOMH
DGAUGIFDWRY/ | RUD SDUAEXDU
SDUAASDQNDIH DYHIDIHG
RJI HWHUWR GHWLP LOH WH
VIQI B LDAQ) | RUWH
SDUAASDQWZ W FOWAJ RUFDO
EUHDNGRZ QV 7TKHVFRUWIH Z L@
EH FRQYHUMG , QR WH LDWQJ
Rl HDFK SDUAASDQAQWR D
AMWIRU
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7KH 1 LODOGHAMRQ RQ WH WDAQ]
VR EH HDLOHG E\ WH

SDUARSDQAY P DGHE\ WH
SDOHCRI DGMGIFDRY/ 7KH
SUHSDUHG DGMGIFDIRWY

VXP P DU Rl HDFK SDUAALSDOQW/
SHURLP DQFH

Z W WH FRUHVSRQGIQI VFRWIH
VKHHW DMIFKHG 1LV WHQ
UHVLOHG VR WH DG GIFDRY/

IRUD | LQDCDQDOMY
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B6LOFH VRP H UHDWMP LV IQYROHG LQ WH VFRUQI SUIRFHW WY WH SUYIBIH RI WH DGMGIFDRUY/ VR
YIHZ WH RXWRP H DQG WHQ DOMUDQ. RUJLQDOVFRUQI 1L LHWRVSHPARQ GHHP VIWQHRHWDL DQG
IHDVME®! 7KHIDPRURI LHDAYMP P D FDXVH RQHRUP RUH R WH DEMGIEDRUY XQNQRZ LQI® R
EHFRP HH WHP H 1Q HWHUGLLHAARQ ,Q | DFWIMEY IP SRME®I VR HWEBE@AK D SURSHUP HGEIDQ LH DQ
HTXDOQXP EHURI VFRUHV DERYH DQG EHBZ WH P LGGG! SRIQARI DOKH VFRUHV XQWID@SDUAASDQW
KDYH SDUAASDWG | RUWH DGMGIFDRYY + HOFH WH SLRYIMRQ | RUILQDOGHIEHIDARQ DWXUHV WH

P RWADFFXUDM GHAMRQ SRWE®! [ LRP \WH SDQHORI DGMGIFDVRY/ DV D Z KR®!
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7KH SDUANASDQWZ IW WH KL KHWWARUH 1Q DQ\ JLYHQ FDWUIRY DI WIUWKH DGMGIFDVRLY KDYH

FRP SGMAG WHUGHIEHIDWRQ 1V WH Z .QOHURI WDWSDUAEX@UFDWIRY ,Q WH FDVH RI QXP HUFDO

WAV WH DGNGIEDVRY/ Z L@GHWMP IOH WURXIK GHIEHIDWRQ Z KIFK Rl WH SDUAASDQW IQYROHG 1Q

WH WH LV VR EH WH Z LQOHU 7KH GHAMRQ Rl WH DEGMGIEDRLY LV 1 LODADQG QR H SOQDWRQ VR DO\ RQH
LV QHHGHG VR MWW\ WH GHAMRQ
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7KH RIHDWYH DUNGLYIMRQ KDV WAQ FDWAJRUHV RI
SDUAASDURQ
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$UARI FHDAQJ IDEUF E\ XVH Rl QHHGBN RUGRP

Yol

$Q VZ RGP HMRQDY RWN LQFXGIQI EXVVORWIP WG
VR GLDZ IQ) GROHZ M GU P HGID VIXFK DV SHORO
SDWHOFRQWM FLD\ RQ FKDUFRDORD\ RQ HW RU

FRP ELODWRQ GRQH RQ SDSHURURWHUI @VWXU DFHV
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$UARI DGGIQI GHFRIDARQ HP EHAKP HQWHW \R
| DEUF | RUD I LQIVKHG GHMIQ

LI i
$Q KDQGP DCHIWP Z IW DUNMEF HP SKDVY WDWGRHV
QRWIMIOWR DQ RWHUFDWIJRY  &HUDP IFVP XW\EH

OEH®IG KDQGP DGH RUILRP D P RX@G $ZDWGVZ IO
EH P DGH DWMH GVAHWRQ RI W(H DG GLFDWRY/
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$Q RICEDVHG RUM QWHWE EDVHG VXFK DV
DRY @F RUDD) G SDIOWQJ GRQHRQD VX R
GIP HQVRQDOVXU DFH VXK DV FDQYDV RU
KDUGERDUG

¢ =1
BVWRKLQ) WURXIK @\ HWRI | DEUE DQG T XIGAQ
VR DVVR FLHDW D GHMJQ VXFK DVTXIOV Z DD

KDQILQIV VREGI IXQQHWY FRWIQ) HW HQOW

P XVMIQFOXGH D GHVRUSWRQRI KRZ IWZ DV SXW
VRIHWHU

x gp Hqi=e=1

$Q. Z DWUEDVHG P HGID VXK DV WDQVSDUHQW
Z DMUAR®U RSDTXH Z DMUFR®U Z DMUEDVHG
WP SHWD RUDQ FRP ELQDWRQ RI WHVH GRQH
RQDVZ R GIP HQMRQDOVXUDFH ,QFOXGHV

DAY @F WIQQHG GRZ Q VR WH FROUMMQR R

Z DIMUFRBRUGRQH RQ SDSHU

8j g 1ei+ 8E
$Q [P DIHRHDWGE\ WHXWHRI FDP HD
ZKHWHUILP® RUGLM2O,P DIHP XWAEH
SUQWG RQ SDSHUQR WP DIUWDQ |
LOPKHV

« " Fone NieA=1

7Z R RUWUHH GIP HOVRQDOFX@WILDCZ RN
FUHDMG E\ FDUMQJ RUP RGHIQU 0 D\ EH

LI XUWDWYH RUQRQ 1LIXUWDMYH ([ FXGHV RHLDP LF
YHVWHY Z I FDUYHG VXU DAHV

xJj Aj-Q

© RRG SIHFHVIRWP HGE\ WHXVHRI

P HAKDQUEFDCDIGV VXFK DVVDZ V \DQGHY HW
7KLV IQFOGHV I XUQWXH P XMEDAQVAKP HQW
VRRY VRV HF Z KHWHUI XQPARQDCRU
GHFRUDWH



/7 ~ Ve u = ~
e joAQgeg N =ing di ge
/ DMMG EHRZ DQG Z KHUH DSSTDE® DUH WH | DRRUY/ XVHG RQ WH DAMGFDWRUV VFRUH VKHHWIR DWW\ RXU
SHURW DQFH <RX WKRX@ EH | DP LMDUZ W WHP
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+DP RQ\ YIVXDCEDDQFH 7HAKQIFDCSLRILFHQR,
KOWP  SLIRSRUARQ DWHQARQ \R GHO
LHSHARQ FROWDMIRH QHDHWRI ZRWN
VKDSH FREU W[ \XUH DSSIRSUDWMQHWRI

P DWUDOP HGIXP

1 RWS FFHSVDE®! $@JHQHDAWP \ FDWIRU] HG DV D | RUDCDUDQIHP HOW
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7KHRHDWYH Z UWQJ GIYIMRQ KDV VX R FDWMIJRUHV RI SDUARSDAWRQ

j ot

3RHW VD WK\ P HG RUXQWK\ P HG YHOHRI QRW

PRHWDQ  @HVZ KIFK GHYH®S D FHQWDO
WHP HRULP DJH
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,P SDFW RYHD@H | HARYHQHW

e 2UWIQDONV FUHDWYW DQG IP DIIQDMRQ
e 8\HRI/DQXDIH DMMIMRQ
DWRQDQFH H I HRAYHOHW Rl SKUDVQJ
FDUH 1Q GIFMRQ SUHAMRQIQZ RWG
VHOPURQ [QWQUW R SKUDVH
FROMXPARQ

e &RQWRO SIHAMRQR! @QH FROWMXPARQ
H I HAWHOHW R IK\WP  HWHUFDWEDO
RUQDWDO HDHIQ I®Z RI @HV
HYIGHQFH Rl P DUMUY RI SRHWE WIFKQITXH
DQG GMHS@EXH

e ,PDJHY DEIDN R FUHDWM Z RUG SIPUHY
DSSHDOR P DILODARQ VHOVHV DQG

IOMBIPWM P ERDP
e 7KHPH P HWDJHRUP HDQQJ Rl SRHP
o  3DUAASDARQSHTXILHP HQW SDUARSDQW

IOIRWP DARQ WSHZ UMWHQ GRXE®! VSDRHG

FRUHPWADWIIRY @QH @P MIMRQ

«8j *ry oE
6KRUBVRY LV D [ IPWRQDCBIHAH Rl QRWP RUH WDQ

Z RUBVZ KIFK XWE) H VHWMQI SBRWDQG
FKDLDAMU] DARQ VR UHYHDODQ 1P STHG WHP H
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¢ P SDAW RYHWD@H | HARYHQHW

e &KDWDAMI DARQ EHIHYDEIOWV RI
FKDUDAMLY LU KWQUR KXP DQ EHKDYIRU

o B6HMQ) XQW DSSURSUDWIQHW R WHP H
GHYHBRSP HQW

e 3@W IHDVEIDV XQWRI DAMRQ
DSSURSUDWIQHW R WHP H

e 0 HKDQEV JUWDP P DWFDOXVDIH \SHARJ
SXQRXDWRQ

e 7KHP H HYIGHQRH Rl DEVWDRAWKRXIKW
FOUW VXEVBW RI SUMVHQUIMRQ
WJ QULIFDORH

e 8\HRI/DQXDIH WP ERDP DMMIMRQ
DWRQDQFH H I HPAYHQHW Rl VHOWIQRH
VIAKPMUH

* 3DUAASDARQ5HTXILHP HQW SDUARSDQW
IQIRWP DARQ WSHZ UWHMQ GRXE®! VSDFHG
FRUHAWEDMIRY  Z RUG @P IMDARQ
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BHBIPAD SHURWP DQFH VXIMBE®! | RUSHQIRUS GXOVFRP SHIRQ , W FROMQWKRX@ EH LQ KDUP RQ\ Z IWK
&KXUK Rl * RGWDFKIQJ WKRX@ KDYH D &KUMADQ HP SKDVY EXWGRHY QRWKDYH VR EH RYHUD UHDIIRXV
5HIDUEIQI GLIHW @QIXDIH DQG DPARQ IMWKRX@ DEKHUIH VR &KXUFK Rl * RG WBQGDUGY

0 DQ\ GUDP D SIHAHV LHTXIWH SHIP MWIRQ DQG SLIRGXPUWRQ UJKW IQ RUGHUVR SHURWP WY \WH
UHVSRQUELDNV Rl WH SDUARSDQUWR VHRXUH SHURUP DQRH SUYIBU HV Z KHQ QRWKRRMQJ DQ RUJLQDO
VHOPURQ

. HHS SLIRGXPURQ YDXHV DVMP S®IDVSRWE®! 1 R SHURWP 1QJ JURXS Z IOQKDYH D VXIHHIHHMDP RXQWRI
WP HWR HHHAVWHDERWDWM VHW 6HHNMP STHW

. 8= =] &

$@SHURWP DOFHVP XW\EH @P WG VR WH DUHD RI \WH WA H

/ IKWQJ Z I@EH @ WG VR Z KDALY SURVHWRUWH WU H / LJKWQJ FDQORVEH \MUQHG RQ VMUDHG RII RU
DOMUHG | RUSHURWP DQFHV

| VAHOHU LV XVHG LQ D FDWMIRUY QRWDE@RZ HG WHUH Z L@EH D | LYH SRIQWHGXPARQ LQ WH [ LODOFRUH
7TKHXVHRI S\ IRWIFKQIEV Z @QRVEH SHIP WHG

&RWXP HV1Q FDWIJRUHY Z KHIH D@Z HG DUH VXEMPWR \WRQGDUGY RI P RGHW XSKHG E\ WKH &KXUK
Rl * RG
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7KH SDUARSDQWZ LGORWEH DABZ HG \R e | DP MBNHLVP DGHGXUQJ WH SHURWP DQFH VXK
P DNHDQ. FRP P HQW RULQARGXPARQV DV D IRURWHAQ @QH RUD P MHG FXH P MENHV FDQ
EH RUH WH SHURWP DQFH EHILQV RIWIQ EH FRYHLHG E\ DG @EELQJ RUIP SLRYMQU
$PWQJ LV QRWIMH RQO DVSHAARI GLDP D o  $@BDUAASDQW DQG DXGIHQFH P HP EHWY/

' IUHPAQJ LV YHU [P SRUBQWRUSIRSHU VKRX@ UAVSHPAHDWIUHWE XHWM

SDAQJ DQGP RRG EXVWKHVH Z LGQRWEH
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3 DUARLSDQW VKRX@ VIMPW® DGKHUH VR DOWIWG WP H LHTXILHP HQW ) RUSHURWP DQPH H AHHGLQU WH
GHVLIQDWG WP H LHTXILHP HQW E) VHARQGV WHHZ L@EH D+ SRIQAGHGXPURQ ) RUSHURWP DQRHV
H AHHGIQU WP H HTXILHP HOWE\ RQHP LOXW SOV WHH Z I@EHD  SRIQAGHGXPARQ SHUP IQX\WM $@
WP 1QJ IV WH UHVSRQUELOW RI WH + HDG $ GMGIFDVRURI HDFK FDWUIRU

$QP XMF XVHG 1Q GLDP D FRP SHWARQV P XWAEH &KUMADQ RUEOWIFDOO0 XMEF VKRX@ EH XS®DGHG EH RWH
WHFRP SHIARQ ,\ WY WARQIO VXJIHWMG WDWD EDANXS FRS\ RI WH P XMEF EH ELRXIKWZ IW \ RX VR WKH
FRP SHWARQ <RX Z L@KDYH MR XVH GXUQJ SWDRWFH DV Z HGDV KDYIQJ IWQ FDVHRI DQ' P XMFDO

P DOXQPWRQ GXUQJ WH FRP SHWARQ
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7KHHDWHW] FDMIRUHVRI FRP SHWARQ LQ WH 6HQIRUS GXOWDBIQW WDP D' LYIMRQ
127( $@IWRXS VXE DMIRUHVIQ' WDP D DUH GLYIGHG LOR

6P D@ WIRXSV SDUAASDQW DQG/ DUH* IRXSV  RUP RUIH SDUANASDQW

[ MMG EHBZ DUH WH UHI XOWRQV DQG I XIGHIRHY | RUHDRK FDWMIRUY  7KHVH SDUDP HWL/ Z LAQHQDE®!
D@SDUAASDOW VR LOMD@ \WRQG RQ WH VDP H JURXQG DQG Z IGBRYIGH D EDMYV |RUFRP SDUMRQ
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DSO RUDVHD FRQWIOHG Z KR®! 5HP HP EHUWDVWXIMZEIQN RI VHBIFARQ LV D SDUARI WH DAY GIFDWRQ
SWIRFHW

7KH VHBFPWRQ WKRX@ EH WRURXIKO | DP LIDUVR WKH SDUAASDQWP HP RU] HG DQG WXGHG IRU
GLDP DWF SHURWP DORH

7KLV VD GLDP DWE SHURUP DQPH DQG VKRX@ EH H HFXWG DVVXFK ' R QRWP HUHO UHAW @HV
EXWIOWMSUHAMHP KROHWD 1Q D P DQQHUVXIWG VR WH I H

/ LIKWQJ Z I@EH @ IWG VR Z KDALY SUIRVHWRUWH WRIH / LTKWQJ FDQQRWEH WLDHG RQ WLDHG
Rl RU DOMUHG | RUSHURWP DQFHV

1RP XMF VW EHXVHG IQ 6SRNHQ' WDP D FDWMIRUHV
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$ GLDP DWF SIVHQWMRQ E\ RQH SHIRQ XW [QJ WH VSRNHQ Z RUG 0 LQIP DCKDQG SLRSV
FKDIU VMRROVBE®! FLRW KDWFDQH VMENV | @IV EDQOHY HW  DQG FRWXP HVP D\ EH
XVHG E\ WH SHURWP HU EXWOR VAHQHY  EDANGLRSV RUVHWSBLRSV Z L@EH DARZ HG
&RWYP 1QJ VKRX@ EH FDUH X@ FROMGHHG DV IMFDQ HQKDQPH RUGMADPWILRP WH
SHURWP DQFH
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6P D@ WRXS SDUMASDQW /DUH* LIRXS  RUP RUH SDUARSDQW

7KH JURXS VW D GUDP DAE SUIMVHQUMRQ E\ VE R RUP RUH SHRS®! XWI) LQJ GID®RIXH

0 QP DOKDQG SWRSV FKDIU WRROWE®! FIRW KDWFDQH WA\ 1@IV EDQQHY HF  DQG

FRWXP HVP D\ EHXVHG E\ WH SHURWP HY EXVWOR VAHQHY  EDANGLRSY RUVHWSBLRSV Z L@
EHD@RZ HG &RWXP 1QJ VKRX@ EH FDUH X@ FRQUGHHG DV IMFDQ HQKDQRH RUGMWDRWILRP
WH SHURWP DQFH
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7H@I R WHWRU EHVE HHOQ WH VWRY WU DQG WH DXGHOAH ,VWKRX@ SURYRNH WRXJIKW
DERXVWKH VXEMPWRSIE EHQJ VSRNHQ DQG NQGH! WH OAMQHUY HP RURQV 3RSV P DNHXS

DQG FRWXP HV DLH QRWD@RZ HG ,VWKRX@ EH UIH GFWYH Rl WH WRUY EHQJ \RG 6VRU WA

FDQ EH SRUAD\ HG HWHUMBQGIQ] RUMWIQJ Z IW DSSURSUDW DP SALIFDVRQ ,| DQ RUJILQDO

SIHFHRI Z RINLV XVHG IWWKRX@ EH FRP P XQIEEDWAG DWIMH VWBUARI WH SLHFH
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7H@QI R WHWRY EHVE HHQ WH WRU WIBUDQG WH DXGIHQAH ,VWKRX@ SURYRNH WRXJKW
DERXVWAH VXEMPAVRSLE EHQJ VSRNHQ DQG NQG®! WH QAMQHUV HP RURQV 3LRSV P DNHXS

DQG FRWXP HV DUH QRWD@RZ HG ,\VWKRX@ EH ULH BPAYH Rl WH WRY EHQI \RG 6VRU WA

FDQ EH SRUAD\ HG HWHUMBQGIQ) RUMMWQJ Z IW DSSLRSUDW DP SQLFDWRQ | DQ RWIIQDO

SIHFHRI Z RINIVXVHG IWKRX@ EH FRP P XQUEEDWG DAWKH WUARI WH SLHH
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SHURWP DOQAHV DUH @P WG VR WH VWi H DUHD
2 QO SIHHWARIH @ KWQRJ P D\ EHXVHG QKW FDQORWEH DGYWWIG

&RWYP HV DQG DMIH P XW\P HHW&KXUK RI * RG WRQCDUGVRI P RGHW
$@P XMEF P XW\EH &KUMADQ RUE@WIFDO
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6R&R 3DQWRP IP H ,OMBUIHIYHO RYHP HOALY 6P DO LRXS SDUARSDQW
VBZ HUMP SR Z RUKISIXCP RYHP DW
HQVWK /DUJH* IRXS  RUP RWH SDUAASDQW

P D\ RUP D\ QRVEHW QFKWRQ HG
0 RYHP HQW \KRX@ UH GFWKH SHURWP HUV

IQMBSUHEMRQ Rl WH P XMIE 6WON 1Q WLV * LIRXS 3DQWRP 1P H ,QMBUHWYH 0 RYHP HOAY
FDWMIRU P D\ IQFOXGHWH XVHRI MJQ VBRZ HUWP SR Z RUKISIXCP RYHP HQAMDW
OQIXDIH P D RUP D QRVEHW QFKWRQ HG

0 RYHP HQW VKRX@ UH BPWNKH SHURWP HUV
LIOMSUMMRQ Rl WH P XVIE 6WGN 1Q WLV
FDWIRU P D\ LQFO(GHWH XVHRI MJQ

OQXDIH
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© KIFK Z D\ D FKDUDRMULY | DAQJ 1Q UHDMRQ VR WH DXGIHQFH $ QRWHUZ RUG | RUWLY LV
WL 7KLY IQFOXGHV QRWRQD KRZ FKDUDRWMLY P RYH ILRP  RQH S@FH ViR DORWHURQWRIH
EXVDOR KRZ FKDUDRMLY LOWMUDPWZ W RWHY/ RQ WIRIH ) RUH DP S®1 1Q D JURXS VNIWILL WKH

SHURQ VSHDNQJ IVEBRANHG E\ VRP HRQH QRALHDD LOYROHG 1O WH VEHOH DAWKDWP RP HQW
WDWY D EDG XVH Rl EGRFNQJ
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7KH SHURUP HUVU, VV RQ VN DQG 1Q FKDUDRMUI RUVWKH HQALH SHURWP DQFH
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' RHVWH VSHHG Rl WH SHURWP HUP DWK WH P RP HQARI WH VAHQH' ) RUH DP S®! \R
GHP RQVWADW D VFHQH WD GHSIPWQD H AWP HOWWH SHURWP HUP D\ VSHDN IDWMU || WH
VAHQH LV GHSLFWQJ FDXWRQ RUSDIQ WH FRP P XQIFDVRUP D\ Z DQWR MBRZ GRZ QWH SDFH W
IVIP SRUBQWR SLRFAHW Z KDWRWP Rl SDAQJ VKRX@ EH XVHG VR WDVWKH EHIHYDELON Rl WH
FKDUDRAMULY FBDUD GHYHBRSHG DQG H SURWHYWH P RP HQOARI WH VAHQH
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VR FEDUWD CHIQHWHP RRG 7KHZ D\ D SHURW HUVSHDNV FDQ DUAFXOW WH P RP HQWR

P DNH WH VAHQH P RUH EHTHYDE G
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P RP HQW
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EQHIWDW FOWIEFVY DQGVDRHG RI &KUMADQ P XMEF FDUWY WHVDP HZ HIKW
Z W WH DGHGFDWRY/ + MRUFD@ VDRHG SIHAHY DUH DARZ HG HYHQ L WH
DUH WOMAD@ | RURXUVHWMQJ IH FOWFDO, WY \WH TXDOW Rl WH

SHUJRWP DOFHWDWY MGIHG &KUMADQ P XMF D@7 VWH FRP SHWARQ VR EH

P RUH GMAOPWYH Y GUHRWMG WRZ DLG WH | XD HOWRI WH REMIPWYHV RI WH

6HQLRU7 DBIQVELRI LDP
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e ,Q6VIW 5HJIRQDCDQG 1 DWRQDOFRP SHWARQV SDUAFLSDQW LQ HDFK
FDWIRU Rl YRFDOY RUIOWAKP HOWY VR&V HOWHP EGNV Z IGSHURWP RQH
VHBOIPMRQ

e B6RXQGWDANVP D\ EHXVHGIQDQ FDWIJRU EXWP XWIEEHRQD&' OR
FDWHWM \BSHV

o ' LJIMCP HEADDQG & VP XWAEH DMQI®I WDRN QR P XGAS®I WDH\V

e $ SDUMASDQNQ WH 1 DARQDCFRP SHWARQ LV GIVT XDALHG L WKH 1DIOR
DSSHDUDWIKH GHW.I QDWAG WP H DQG SOFH | RUWHUSHURWP DOQFH
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,| WH DGR GAWLP LOH EDAND URXQG YRFDA RUGXSTMRQ RI W(H VR®&R LOWAKP HOWRQ WH DFFRP SDQIHG WDRN
GMADFW RUIQWMUHUHY Z IW WH SHURWP DOFH SRIQW P D\ EH VXEWDRWMG [LIRP WH VFRWH

3URSHUP LFLIRSKRQH WIFKQTXH LV YHU IP SRUBQWZ KHQ D YRFDCSDUARLS DQUWWHBIPW VR KRG WH P LFLRSKRQH 1Q
FRP SHWARQ
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7KH YRFDOR®R IDWIRU  LOFXGHV VE R DUHDV RI SDUARSDWRQ 7KH LD
DUHD YRFDOR® P DI L GH LQHG DV RQHMQIHJU P DBl DAFRP SDQIHG RU

XQDFFRP SDQIHG 7KH VHRRQG DUHD YRFDOVR® |HP D! LV GH LOHG DVRQH
VQIHU 1HP DB DAFRP SDQIHG RUXQDAFRP SDQIHG 7KH VREIMALY XVXDD®
DFFRP SDQIHG E\ SIDQR RWDQ RUERW DQG DFFRP SDQIP HQWADFN EXVIDQ\
LOVAKP HQARUFRP ELQDWRQ RI LOVAKP HQWP D\ EH XVHG DV

DFFRP SDQIP HQW7KH DFFRP SDQIP HQWY QRADGMGIFDWG 2 QO WH YRFDO
SHURWP DQFH LV HYDOXDWG 1Q WH YRFDOR® FDMIRY  ( YDOXDMRQ R WH

VREMEHILQV Z IW HOM RQ WRRIH DQG HQGV Z W H LW/

YHBRZ DHWH | DRARV/ XVHG RQ WH DAY GFDVRUV VFRUIH VKHHWR DWW\ RXU
SHJRW DOFH
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7KH YRFDCHOWP EGIFDMIRU VGHIQHGDY VR MQIHWY LOFGIQI GXHW WIRV TXDUMN
TXIOMV HWR DFFRP SDQIHG RUXQDFFRP SDQIHG Z W RQH RUP RUH MQIHWY/ VR HDFK YRFDOSDUWV
7KH YRFDCHQWP EGNVP D\ SHURWP Z IW RUZ IWRXWD FRQGXPRU $V1Q WH YRFDOR® FDWIIRU
RQ® WH VQIHWY/ Z LGEH HYDXDMG 7KLY FDWIRUY LHTXLLHV WDWP RUH WDQ RQH SDUAEH VXQJ
7KLY GRHV QRWH FOXGH XQIVRQ RULHGXFHG SDUV VHPARQV EXVWKH P DIQ HP SKDUVRI WH

P XVIFDCDUDQIHP HQWY/ XSRQ KDUP RQIF EGIQG ) RUH[ DP S®I D GXHWP LJKWKWI) H\VE R SDUV

Z KHHDV DJWRXS Rl WQ YRIFHV Z IGSWREDE® Z DOWR XWI H IRXURUP RUH SDUV 0 LOQIP DOXWH
Rl VREOMW Z IWIQ WH HOMHP E®
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7KH ®RFDOKXURK FKRIWFDMIRY FROMMWRI RUP RUHMQIHW/ Z IW RUZ IWRXVD FRQGXPRU

$FFRP SDQIP HQAY RSWRQDO2 QO WH YRFDOSHURWP DQFH RI WH JURXS Z L@EH HYDOXXDWAG DQG QRWINH
DFFRP SDQIP HQW$ @RFDCRKXURK LV SHIP IWHG VR HOMURQ® ROH FKRIULOQ 1 DARQDAFRP. SHWARQ

0 LQIP DOX\VH Rl VRBIMAZ IWIQ WH FKRIU
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7KHWIWZ IGH FKRIWFDWMIRY FROMMWRI RUP RIHMQIHW Z IW RUZ IMMRXWD FRQGXRRU 7KH
MQIHW \VKDGEH P DGH XS ILIRP QRWBIMY WDQ VZ R RUP RUH FKXURKHV Z IWIQ WH WM RUUHJ IRQ
$FFRP SDQIP HQALY RSWRQDO2 QO WH YRFDCSHURWP DQFH Rl WH JURXS Z L@EH HYDXDWG DQG QRVWAKH
DAFRP SDQIP HQWO LQIP DOXVH Rl VRERIMAZ IWIQ WH FKRIU &KRIUVHQMHV Z LGSHURWP VE R P XMIFDO

VHBPWRQV RQH UHTXLLHG DQG RQH I UHH Rl FKRIFH

| DMMG EHBRZ DUH WH | DRRWY/ XVHG RQ WH DG GFDVRUV VFRUH VKHHWR DWW\ RXUSHURUP DORH DQG
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7KH LOWMKP HQBOR® NH ERDUG FDWIRY FROMWVRI \R®
SHURWP DQAHV 1Q WUHH DUHDVRI SDUARSDARQ 7KH WUHH DUHDV
IQFOXGH SIDQR DFRXWME SIDQR KDUSVIFKRUG DQG FHOMMD
HBPWRQE NH ERDUG DQG DFFRUGIRQ 3 DUAASDOW 1Q WH
HBPARQLE NH\ ERDUG DLHD P D\ FIKRRVHVR SHURLP RQP XGAS G
HBPAWRQLE NH ERDUGV

%HBRZ DUHWH | DRRYY XVHG RQ WH DG GFEDWRUY VFRUH VKHHWR
DWW\ RXUSHURWP DORH
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7KH LOMXP HQBOR® QRQ NH ERDUG FDWIRU LOFOXGHV M DUHDV
Rl SDUAASDMRQ VWIQIV ERZ HG YIRID YIRD® FHMR GRXE®I EDW
HF  VMQIV SOKA\HG DFRXVME RUDP S@IHG JXIMBU EDQWR

P DQGRID KDL OW DXVRKDLS HW Z RRGZ QG 10\WM

KDUP RQIED SIFFR® FOUQHMD] RSKRQH RERH ( QIOK KRWD
EDWRRQ FROADEDWRRQ P HRGIFD HF  ELDW WKP SHW
FRURQHW) LHQFK KRUQ WED VRXVDSKRQH EDUMRQH HXSKRQIXP
WRP ERQH EDWWRP ERQH HW  SHIFX\WMRQ GH QW SIVK

WP SDQL NHWBIGUKP V' JRANHQVSLHORUFKHVAD EHTY \XEXQUEHQY
FKIP HV [\ ®SKRQH P DUP ED WHOGKP HW  DQG SHIFXWRQ
LOGH LOMW SIWK GUXP V' DFRXVME RUHBPME R\ P EDY WIDQJ ®i
JRQJBP VBP FRQIRV VP ERXUQH Z RRGEGANV WP S®I ERAW
FDWEQHW P DUDFDV FOYHV DQ\ FRP EIQDMRQRI LQGH LQIWM SIVK
SHIFXWRQ LOWMKXP HQWP D\ EHS®\ HGE\ RQH SO\ HU HW

7KLY FDMIRUY FRYHY DOIQWAKP HQW H FHSVWIMRVH FOMALLHG DV
NH\ ERDUG WP XWWEH VIWHWHG | LLP ® WDWINH DGMGIEDWRUY/ Z LO
DM WH VREMAY SHURWP DQFH DQG QRWIKH DFFRP SDOMAY
SHURWP DQFH ,| WH DFFRP SDQIP HQAHP ERGIHVD JWRXS RI

SO\ HY WH\VREMP X\VWFBDUD EH WH VREMADQG QRWP SO
SDUARI WH DFFRP SDQIP HOWRUHQVHP E®! 7KH SDUARSDQAP XAV
SHURWP RQRQ® RQH LOWAKP HQW7KHH IV ROH H FHSWRQ VR WKLY
K@ $ SDUARSDQNQ WH SHIPX\WMRQ LQGH LOM SIWK DUHD P D\
SHURWP DQ\ FRP ELQDWRQ Rl WH LQGH LOW SIVAK SHIPXVWRQ
LOMAKP HQW $ SDUAASDQWQ WH SHIPXVWIRQ GH LQIW SIVK DUHD
P XW\SHURWP RQRQ® RQH LOVAKP HQWZ I WH H FHSWRQRI
WP SDQL
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